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. HBRP H VR WH )2$ ( FRORP [E 6XP P IW3RW\ YHQW5HSRW D GHVIA®IG
H S®RUDMRQ Rl WWH WDQMRWP DWYH GIVFX\WRQV DQG SWRIRXQG IOV KW VIKDWXQIRGHG
GXUQJ WLV SUHWIIRXV JDWHUQ] 7KLV UHSRW HQOFDSVXOWN WH  HQUEKIQJ
H SHUHQFHV RI DWMQGHHY KLIK@ KW WH G\ QDP IE WHP HV H SRWHG E\ HP LOHQW
\SHDNHY DQG GHOHV QR WH VADWILE RXVFRP HV WDWSWRP M VR \KDSH WKH
HFRQRP LF @QGWFDSH - RIQ XVRQ D MXWQH WKURXIK WH VXP P W HQI DI 1QJ VHWRQV
H SHWDQDOVHV DQG FRADERWDAWYH IQMDWYHY WDW XQGHUFRIH IW SLYRVEO LR®I 1Q
WMHUQJ J REDCHFRQRP IF GIVFRXUWH DQG IRWMUQJ DFVRQDE 1 VADWAT LHV |RUD UHMTHQW
IXVIUH

) UHQGVRI $ IUFD 7HDP
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7KH) UHQGVRI $IUFD )2$ ( FRORP E 6XP P IW KRWMG E\ &D\D ) RXQGDMRQ
P DNHG WH W HGMRQ R WKLV J®RED® WHFRIQJ HG HYHQW+ HG DMWKH : HWMQ
&DWBI + RMOLQ 7RIRQWR IIRP 2 AREHU R 2 AREHU  Z W RQ@H FRP SRQHQOW
IRP 2RAREHU WR  WH \XP P IWUP DIQHG D FRUQHWWRQH IRU FRQQHPWQJ

SURIHMRQDY EXVOQHWHY DQG HQWHSUHOHXWY Z I SXEQE SUYDW DQG LQYHWR HOW
FRP P XQWHVRQ D .J REDOFDO!

AUy u(nuhp2SeP 08 §y BS ®A2S®U P J6 | S6% u§ huo

UXIEBIQ) RQ WH VXFFHW Rl SDWHGIMRQV ) 2 $ FHOWUHG DURXQG WWH WHP H
/HYHWDIIQ) (FRORP IF DQG 7WDGH 1Q * REDOSHFRYHY ,Q WH ZDN\H Rl WH
SDQGHP [FV Z IGHVSUHDG [P SDFWRQ LOWIMRQV DQG HFRQRP IHV Z RUGZ IGH WH
\VXP P IVWRXJ KVWR DGGUHWWH FKDEIQJ HV DQG RSSRUMQMHY SUNVHOWG HVSHFLD®D
IRU $IUFD 7KH HYHQWHP SKDM]HG WH QHHG IRU B®QJ WP UFRYHY  S@QV
SDWQHUKISY DQG DWW IE FDSIVBOFUHDARQ 3@RWP VVXFK DV$) &7$ $3) 7$ DQG
RWHU&RXQW ) UHH 7WDGH $ UHDV HP HU HG DV NH GUYHWY VR DFFHBUDW UHFRYHUHV
SDWEXOWD LQ HP HU IQJ P DINHWDQG 6 XE 6DKDUDQ $ 1UFD

Ohp HI 2y SH Ro! 2®0n/ u2p §p

)2$ HP EWDFHG D K\ EUG HYHQWIRWP DWFRP EIQQJ 1Q SHYRQ DQG ILYDO
H SHUHQFHV 9 LLYXDOS DMELSDARQ VRRN S@FH RQ 2 FREHU G VR W |RURQERH SIWFK
SUHVHOVMRQV Z KI®I SK\ IEDODWAQGDQFH Z DV HOFRXWIHG ILRP 2 AREHU W \R

W IRUVXP P IMMVHWRQV DWKH : HVAD & DWW + RWIO 1 RWZ RUK\  LOFONMRQV Z HUH
WH)2$ 0 DINHBOFH SIRYIGIQ] RQ VW RSSRUXQIMHV IRUVP DOHQMSUMHV DQG D
FROFO(GLQJ HYHQIQJ QHVE RINQJ VHWIRQ WH @XQFK Rl D) DWKIRQ\KRZ ILRP 945 +

DOP QL WDM@XP 1QH WH QL KWDQG GLOOHU JDIKHUQJ RQ 2 FVREHU 4,
IRUP DWHQUXUHG D G\ QDP [F DQG LOFONMYH H SHUHQFH | RUD@S DMELSDQW

© H H WQG RXUMQFHUH DSSUHFIDARQ VR DOWH VXSSRUMY DQG ) UHQGV R $ IUFD
Z KRH FRP P W HQWDQG FRQWEXWRQV P DGH ) 2 $ DORWKHUVXFFHWIXODQG

[P SDFWXQJ DWHUQI $VZ H UHHBIRWRQ WH LOMI KW GIMFXWRQV DQG FRMERWMRQV
IRMMUHG GXUQJ WH VXP P IWZ H GRN IRZ DU VR WKH FROWOXHG JURZ W DQG

SRMMYH P SDFWRQ J®EDO HFRQRP IE UHFRYHY JXIGHG E\ WH SUQFISGNV R
SDWQHUKILS IQORYDURQ DQG UHMIHOFH

)] )
) RU) UHQGVRI $ IUFD &RDDARQ * URXS




3URUVR ) UHQGV RI $1UFD SOMRWP Z DV VRGO P DQDJ HG
E\ WKH &DVD ) RXQGDMRQ EXWIQFH WH SDQGHP IE WH SOWRWP

KDV MQFH WDQUMRQHG LQVR D &RDOMMRQ RI M\HP LQGHG J IRXSV
IRUWKH HP DQFISDVMRQ DQG DGYDQFHP HQWRI $I1UFDQ ' IDVSRWD

YXMQHWHV WH * RYHUQP HQW RI HP HU LQJ P DUNHW DQG WRWH . iuSHhW: T PS62 P ®LHS! du(

Z KRWHHNWR H SDQG LOWR WKH ) IRQUHUP DINHWRI $ 1UFD * ) DFLOAW GMFXWRQVRQ HFRQRP LF EXMQHW DQG
7TKH3OMRWP  SDUHW LOFAXGH WKH &KDP EHW RI &RP P HUFH Rl HOWHS IHQHXUKLS GHYH®RSP HQW

WH SHSXEQF Rl *KDQD 8JDQGD DQG %DFN (FRAWMP o ) DFIOVIVWA FRQQHFMRQV DQG EXVIQHW P DVFKP DNIQJ IRU
3 DWRHY $ IUFDQ IRFXVHG EXVIQHWHV

o &RQQHPWWIUIXSVVR SRMQUWDOS DWDHLY EXMOHW DQG
7KH JRDORI VKLY SWRIWDP LV \R | DFIOVIWA FREDERUMRQ EHVE HHQ LQYHWR HOARSSRUXQMHVIQ 1 RWK $ P HUED DQG $ IUFD

$1UFDQ GIDGHWY/ LQ VIKH SXETF DQG SUYDVM VHRFVRWY/ DQG &DQDGIDQ  «  3URP RV VARQJ QHVE RUNV DQG EXVIQHWP HQVRUQJ IRU
IQIUDVWAKFXH SWIRYIGHY 5 RXQGVDE®! GIVFXWRQV  SMQQHG WISV \ RXVKV DQG HQWHS LHQHX LY

GHEDWAV DQG LQIRWP DO P HMQIV EUQJ VRIHWHU UHBYDQW o 3 UHSDUIH WIUXSVDQG 60 ( VR SWFK VR J URZ \iK
DXVKRUMHV LQ VIKHVH VHRVRRW/ VR GIVFXW DQG SIRSRVH VROMRQV VR RU DQL DURQV DQG VKHIULQYHWRY/

FKD@IQIHV 1Q WKH WHDOVHFVRU RI WKH HFRQRP \  7KH VDUHW o 3UHSDUH GIDVSRWD $ | UFDQ EXVIQHWHV VR VED®! DQG
DXGIHQFH IQFOXGHY SIRIHMRQDY 1Q WH RUDQIHG SUYDWM H SDQG DFURW UHJ IRQVE\ XQGHUAMDQGIQJ H EXVQHW
VHAVRU &( 2 VRI &RUSRUDW &DQDGD DQG GIDGHLY IHVSRQVE® [RU FXOXUH HKIEV DQG SUQFIS®IVRI RWKHUS | UFDQ GIDVSRWD
H HFXVIRQ DVWYDURXY GIYHY 1Q $ UED FRP P XQMHV

) RUP RIHIQIRWPP DMRQ RQ VKH ) UHQGVRI $1UFD ( FRQRP IF 6XP P IMDQG KRZ VR SDUWAFLSDWA RUEHFRP HD SIRIWDP \SRQWRU
S®DVH VHQG DQ HP DIOR LQIR# FDVDIRXQGDMRQ FD
) UHQGVRI $IUFD6XP P MY KHE DQQXD® 1Q 2 FVREHU) RGRZ ) UHQGVRI $ 1UFD RQ VRFIDCP HGLD VR JHWP RUH GHVIDLGY DERXWIW
XSFRP 1QJ HYHQW Z Z Z IUHQG\RIDIUE
63216256
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;MK VXSSRUV ILIRP RXU SDUHWYY GRQRY DQG
VSRQWRWY WKH & DD ) RXQGDVIRQ KDV EHHQ DE®! VR
FUHDW DQG P S®IP HQAD Z LGH WDQIH RI P SDFWXO
SRRIWPV 1Q @H ZIMK RXU POMMRQ YIMRQ DQG
DSSWRDFK

e S&OUFQFOFVS &YDI BOHF & UHDWG 1Q VR
EUGJH W@ JDSV DPRQ  \RXQ
HOAHSUHQHXWY  LWH[ SDQGHG LQ VR \HUH
Z RP HQ HQWHSUHQHXWY

e $BTB -BCT HPSRZHW GLYHUH LQGIMIGXDY
IRFXMQ) RQ \RXK ZRPHQ QHZFRPHW DQG
WDFID@ HG FRPPXQUWHV WWRXIK D VBLRHG
BN’ HYHRSP HQW3WRI WP GHWI QHG |RU VKH
GLJ VDODJ H

e #MBDL " EWTPS ) VC /DXQFKHG LQ R
FUHDW D SOWRWP IRU WKH LOWAIIDMRQ DQG
\RFIR SIRIHWIRQDO LQFOMRQ Rl WKH %DFN
FRPPXQW 1Q &DQDGD WKIRXIK LQQRYDWYH
FRP P XQW EDVHG SWRIWDP V

1,7,$7,9(6 2)

#BDL  &OUFQFOFVSTI QO  : PVU
*OIBUMF #& * /DXQFKHG 1Q

VR WDIQ DQG PHQRU HPHULQ
®IDGHY WWRXIK D %DFN | RXQGHWY/
UIRXQG\VDE®!

8 PNFO *OTQIF & UHDWG LQ DV
D IRKP VR DGYDQFH ZRPHQ IO
EXMQHW WDGH DQG  ®IDGHUKLS
VKRZFDMQJ L OHQADO — SWREGP
VROHW Z KR VHUH DV LR®1 P RGHY | RU
JLY

1JDI . BTUFST 6VDUMG LQ DV D
IXQGWDIMQ)  SOWRWP  IRU %32 &
HQAHSWHQHXWY DV SDUVRI WKH )2 $
VXP P LW

FRIENDS OF AFRICA

7KH &D\VD ) RXQGDVIRQ LV QRZ 1Q IW WK
\HDU Rl RSHWDVMRQV RIIHUQI @H
FKDQILQ) SWRIWDPV P SDFWQ GLYHUH
IQGXWHY ~ WDOMRWPLQ)  @HV  DQG
FRPPXQWHV DQG IDFIOMWY  VKH
FUHDMRQ Rl QHZ EXVIQHWHV Z IO VKH
%DFN DQG $1UFDQ GIDVSRWD DQG RQ WKH
FROACHQADWDUW H




)UHQGV Rl $1UFD &RDAARQ |XOLQY W P DQGDWAV DQG REMIFVIYHY WWURXJK YDURXV SWRIWDPV DQG
LQUDVMYHV RQH Rl ZKIFK IV ) UHQGVRI $IUFD )2$ ( FRQRPLF ' HYH@RSP HQWEXP P LW 7KLY FRQ HIHQFH
SIRYIGHV GIDGHWY/ | LRP YDURXV VHFVRWY Z LV VIKH RSSRUXQW VR H[ SDQG KHLUEXVIQHWHY S@\ DQ DFVIYH
UR®! LQ FROMEXWQ) VR WMH HFRQRP LF GHYH®RSP HQARI iKH FRP P XQW DQG FXOWDWA D QHZ J HQHWDVRQ
Rl HQAHSUHQHXW/ Z KR Z LOEXL@ D P RUH VXWILODE®! SUYDWA VHFVRU

)2 $ VHWHV DV D J (REDOS@WRWP VKDWSURP RWAV HFRQRP LF DQG EXVIQHW GHYHE&RSP HQARSSRUNXQMHVY LQ
HPHULQ) PDUNHW WFRQUHFW WDUNXS EXVIQHWHV LQ WMH GIDVSRWD DARZ Q) VKHP VR SIWFK VKHLU

LGHDV VR LQYHWRWY DQG SDUAHLY

7KH SUP DU JRDORI VKLY SURIWDP LV VR | DFLAVDVM
FRAPERWWRQ EHVE HHQ $ 1 UFDQ BIDGHWY LQ ERWK VKH
SXEQF DQG SUYDW VHFVRY DQG & DQDGIDQ

LQ IDWAKFWH SURYIGHLY 5 RXQGVDE®! GLVEXVWIRQY
SMQUHG GHEDWAV DQG LQI RUP DOP HHWQJ V EUQJ
VRI HVIKHU UHBIYDQADXVKRUMHY 1Q VIKHVH VHFVRLY VR
GLMEXW DQG
UHDOVHFVIRUR

FOUNDRATION
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) UHQGV Rl $1UFD LV DQ DQQXDOHFRQRP LF FRQ HIHQFH SRZ HUIHG E\ ) UHQGV R $1UFD & RDOMRQ 3DWAQHLY
DQG RUDQ] HG DV ERW DQ LQ SHWRQ DQG YLWXDO H[ SHUHQFH 7KH HYHQAN WBUMG DV D IRWP RI
FRP P XQW RXWHDFK LQ DQG KDV FRQAQXHG VR JURZ RYHUWKH SDWWE HOH \HDW : H KRWHG RXU
WILYMHQMK FRQI HUIHQFH DWVKH : HWAR + DUERXU& DWBI 7RIRQR ERVK L1Q SHWRQ DQG YIUXD@® | WRP VKH
B VR WH W Rl 2 FVREHU 1Q 7KH VXPPLWZ DV KUK® VXFFHW XO DQG ERDWMG H] FH@IQW
DQDOWFV 7KLY IHSRUNZ LADKLI K@ KWNH\ DQDOWFY DQG SUIRVIGH DQ RYHWHZ Rl HWHQUDOGHP RJ UDSKLF
LQI RWP DARQ VR NHHS 1Q P LQG | RURXUGH] WHYHQW 7KH WWHP H VKLV \ HDUZ DV VWABIG / HYHWDJ LQJ ( FRQRP LF
DQG 7WDGH 3DWEHUKISY 1Q * REDOSHFRYHY H[ DPLQIQJ VKH LP SDFWRI WH &2 9,  SDQGHP LF RQ
IOMINYMRQY DQG HFRQRPIHV ZRUBZIGH DQG SIRSRMQI D ®RQJ WP HFRYHUY WWDWAI\ & DSIVDO
FUHDVURQ VKLRXJ K S@WRWP V VIXFK DV ViKH $1UFDQ & ROAHQO) tHH 7WDGH $UHD $1&)7$  WKH $MD
3DFULE 7WDGH $JWHHP HQW $37$% DQG RWHU & RXQAI ) UHH 7UDGH DUHDV KDV \KRZ Q VKH SRWQADOI RU
J REDOGHYH@RSP HQW HVSHFLD@ LQ HP HUW LQJ P DUNHW DQG 6 XE 6 DKDUDQ $1UFD

































































































