InVcap

A West-African Private Equity Fund

Frontier Markets Investment Managers

Institutional Manager

Real Estate Focus: Mixed Developments, Hospitality, Tourism.
Entrepreneurial Culture of Ownership

Managed by African for Africans in Africa
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Current Focus: Mixed-Use: Mall, Hotel, & Conference Centre

. 7 storey, 48 rooms
. 100 underground car park
. 2000m? Conference and Convention centre
. Location proposed — South West, Nigeria
. Phase Il expansion to Lagos
. Payback period: 5-6 years
. Lagos/ Accra boasts over 70% occupancy rate for Hotels

. Other high traffic W/African locations such as Accra TBD.
. Go/ no-go decision expected by end of May, 2014

. Sale strategy-local off- takers

. Deal jointly co-invested with public sector and PE firm

. Exit Strategy: Off plan sales to investors, buyout-
partners, or IPOs

. Gross IRR in excess of 25%

More details available on Financials statement, and exit
strategy.
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slums. Nigeria needs 30 million units over the next 10 years
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reach 29 million in 2024
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Majority of Africans cant relax. 5% die from
stress related disorders.
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